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SYDNEY NSW 2000

Dear Sir / Madam

Weld Range Iron Ore Project Update of Drill Results

Midwest Corporation Ltd, the manager of the Hampton Hill Mining Joint Venture (HHMJV),
have advised Hampton that a number of assay results from holes drilled into the Weld
Range W29 iron ore lens have now been received. As previously reported the turnaround
in results continues to be slow and there remains a significant backlog of drill hole assays.
It is thought that the turnaround time for results may be reduced in the near future as a
result of the recent down turn in drilling programs in Western Australia.

As previously reported a total of nine reverse circulation drill holes have been drilled on
four sections over a strike of about 250 metres at the W29 lens. Significant intersections
of goethite/hematite mineralisation were intersected on the eastern most section drilled.

These intersections included two intercepts from one hole of 40 metres averaging 56.2%
iron from 24 metres and 44 metres averaging 55.3% iron from 74 metres down hole. A
second hole with a steeper angle on the same section returned 48 metres averaging
52.7% iron from 92 metres down hole. This hole terminated only two metres below this
mineralisation because of adverse ground conditions. The widths of iron mineralisation
intersected in the shallower angled hole suggest that there may be additional
mineralisation at depth. The iron mineralisation in lens W29 is open along strike to the
east and at depth. Additional drilling is planned to test for extensions in these directions.

Yours faithfully

Wilson Forte
Managing Director

COMPLIANCE STATEMENT

The information in the above report that relates to exploration results has been, reviewed and
confirmed as accurate by Mr Wilson Forte who is a member of the AusIMM. Mr Forte is a full-time
employee of the Company and has sufficient experience which is relevant to the style of mineralisation
and type of deposits under consideration and to the activities which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Forte consents to the inclusion in the
report of the matters based on his information in the form and context in which they appear.



