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HAMPTON HILL MINING NL

DIRECTORS’ REPORT

Your directors submit their report for the half-year ended 31 December 2007.
DIRECTORS

The names of the company’s directors in office during the half-year and until the date of
this report are as below. Directors were in office for this entire period unless otherwise
stated.

Mr Neil Tomkinson (Chairman)
Mr Wilson Forte (Managing Director)

Mr Joshua Pitt (Non Executive Director)
REVIEW AND RESULTS OF OPERATIONS

The operating loss for the half-year ended 31 December 2007 was $213,935 (2006 $274,129)
after write-offs of exploration expenditure amounting to $88,496 (2006 $158,621).

Weld Range Iron Ore Project — Midwest Corporation Ltd earning 60%

Hampton Hill’s Weld Range tenements are part of the ongoing rapidly developing iron ore
story in the Murchison/Yalgoo region of Western Australia. The Company’s Weld Range
tenements are the subject of a joint venture between Hampton Hill and Midwest Corporation
Ltd (“Midwest”). Together with Midwest’s own tenements in the area they form the Weld
Range Direct Shipping Ore Project. It is envisaged that a global minimum of 225 million
tonnes of Mineral Resources will be required to justify project development as a rail operation
to the coast near Geraldton.

Midwest has the right to earn a 60% interest by completing a pre feasibility study by February
2011 relating to the overall Weld Range resources which will include the evaluation of the iron
ore potential of the Hampton Hill tenements where Midwest plans to commence drilling over
7,000 metres in April 2008. These tenements have potential for modest resources in the smaller
western lenses where several broad intersections of plus 60% hematite/goethite ore were
encountered in earlier drilling with the eastern lenses where mapping and rock chip sampling
has indicated that there is potential for significant mineralization appearing to be more
promising.

Yillaree Nickel Project — Breakaway earning 80%

The Yillaree nickel sulphide project is located in the North Eastern Goldfields of Western
Australia near the Waterloo nickel mine of Norilsk Ltd. It is part of an ultramafic complex
which extends southwards from the Perseverance nickel mine.

Breakaway Resources NL (“Breakaway”) is earning an 80% interest in this project. RAB
drilling during the last quarter, designed to evaluate a series of parallel linear magnetic features
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that lie south along strike from BHP Billiton's Weebo Nickel Deposit, intersected favourable
lithologies and it is anticipated that follow-up drilling will be required. Hampton Hill is free
carried for $500,000 of expenditure by Breakaway.

Apollo Hill Gold Project — Apex earning 51%

This project is situated 40 kilometres southeast of the eastern goldfields township of Leonora.
Apex Minerals Limited (“Apex”) has the right to expend $3 million to earn a 51% interest. In
its first year as Hampton’s joint venture partner Apex expended over $1 million. Apex has
recently completed a structural review which identified 10 targets; the next phase of
exploration, planned to commence in April, will consist of about 50 aircore holes concentrating
on at least 5 of these targets and totalling an estimated 3,000 metres.

Weebacarry Gold Project

This project is situated near Cue in the Murchison Goldfields. Twelve kilometres of a shear
zone which is known locally as the Jungar Bore Shear Zone (“JBSZ”) are covered by the
project which Hampton Hill considers has the potential to host significant gold mineralisation;
Hampton Hill is currently reviewing previous work and for 2008 is planning the next phase of
drilling to follow up extensions of known mineralisation.

Ryansville Project

Recent exploration on this project has focused on defining gold and arsenic mineralisation over
a strike length of four kilometres seeking Hill 50 style ore bodies. The Company is currently
designing the next phase of drilling to follow up extensions of known gold mineralisation.

A recent interpretation of aeromagnetic data suggested that the northern portion of the project
area, which is partly masked by colluvium, is prospective for iron ore. As detailed above, iron
ore lenses of significant grade and size hosted in banded iron formations occur along strike in
other parts of the Weld Range in tenements held by Hampton Hill and Midwest Corporation
Ltd. Hampton Hill plans to initiate assessment of the potential of the project area to host iron
ore lenses.

Wheatley Base Metal Project — Hampton 50% - Teck Cominco Ltd 50%

This project is owned on a 50:50 basis by Hampton Hill and Teck Cominco Ltd of Canada
(Teck). Late in 2007 geochemical sampling was undertaken to follow up some second order
airborne VTEM anomalies and to infill on some previous wide spaced sampling which returned
anomalous base metal results.

Hampton Hill, which is carrying Teck for the foreseeable future, is planning to drill 25 close
spaced RAB/aircore holes in four short lines over four VTEM anomalies which were
previously each tested by a single diamond hole. It is planned to drill these holes in the first
quarter of 2008 subject to gaining environmental clearances.

Other projects

Hampton Hill’s Capricorn Nickel Sulphide, Manyingee North Uranium and Sylvania Uranium
Projects will also be the subject of ongoing appraisal during the next year.
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AUDITOR’S INDEPENDENCE DECLARATION

The auditor’s independence declaration under Section 307C of the Corporations Act 2001
is set out on page 15 of the financial report.

Signed in accordance with a resolution of the directors.
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Mr Neil Tomkinson
Chairman
Perth, 07 March 2008



HAMPTON HILL MINING NL

CONSOLIDATED CONDENSED INCOME STATEMENT
FOR THE HALF-YEAR ENDED 31 DECEMBER 2007

Note 31 December 31 December
2007 2006
$ $

Revenue 2 27,397 58,914
Exploration expenditure written off (88,496) (158,621)
Administration expenditure 2 (147,492) (172,933)
Depreciation and amortisation

expenses (5,344) (1,489)
Loss before income tax (213,935) (274,129)
Income tax expense - -
Loss attributable to members of

the Company (213,935) (274,129)
Basic loss per share (0.19) cents (0.24) cents

Diluted earnings per share is not calculated as it is not considered dilutive and therefore has not
been disclosed.

The above income statement should be read in conjunction with the accompanying notes.



HAMPTON HILL MINING NL

CONSOLIDATED CONDENSED BALANCE SHEET

AS AT 31 DECEMBER 2007

ASSETS

Current Assets

Cash and cash equivalents
Trade and other receivables

Total Current Assets

Non Current Assets
Exploration and evaluation assets
Plant and equipment
Total Non Current Assets
Total Assets
LIABILITIES

Current Liabilities
Trade and other payables
Provisions

Total Current Liabilities
Total Liabilities

Net Assets

EQUITY

Issued Capital

Share based payments reserve
Accumulated losses

Total Equity

31 December 30 June
2007 2007
$ $
253,062 743,270
49,994 62,219
303,056 805,489
6,921,347 6,666,019
40,301 21,261
6,961,648 6,687,280
7,264,704 7,492,769
69,800 84,048
1,010 892
70,810 84,940
70,810 84,940
7,193,894 7,407,829
15,311,051 15,311,051
137,200 137,200
(8,254,357) (8,040,422)
7,193,894 7,407,829

The above balance sheet should be read in conjunction with the accompanying notes.
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CONSOLIDATED CONDENSED CASH FLOW STATEMENT

FOR THE HALF-YEAR ENDED 31 DECEMBER 2007

Cash flows from operating activities
Payments to suppliers and employees
Payments for exploration expenditure
Interest received

Other revenue received

Net cash outflow from operating activities

Cash flows from investing activities
Payments for plant and equipment

Net cash outflow from investing activities

Cash flows from financing activities
Proceeds from issue of shares

Net cash inflow from financing activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning
of the half year

Cash and cash equivalents at the end of

the half year

31 December

31 December

2007 2006
$ $
(166,921) (116,592)
(320,869) (269,515)

14,356 48,449
4,466 10,253
(468,968) (327,405)
(21,240) -
(21,240) -
- 500

- 500
(490,208) (326,905)
743,270 1,810,989
253,062 1,484,084

The above cash flow statement should be read in conjunction with the accompanying notes.



HAMPTON HILL MINING NL

CONSOLIDATED CONDENSED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2007

Issued Share- Accumulated Total
Capital based Losses Equity
payments
reserve
$ $ $ $
Balance at 1 July 2006 15,310,301 87,160 (7,430,954) 7,966,507
Loss for the period - - (274,129) (274,129)
Total recognised income
and expense for the
period - - (274,129) (274,129)
Issue of partly paid
shares 500 - - 500
Share based payments - 40,290 - 40,290
500 40,290 - 40,790
Balance at
31 December 2006 15,310,801 127,450 (7,705,083) 7,733,168
At 1 July 2007 15,311,051 137,200 (8,040,422) 7,407,829
Loss for the period - - (213,935) (213,935)
Total recognised income
and expense for the
period - - (213,935) (213,935)
Issue of partly paid
shares - - - -
Share based payments - - - -
Balance at
31 December 2007 15,311,051 137,200 (8,254,357) 7,193,894

The above statement of changes in equity should be read in conjunction with the accompanying

notes.




HAMPTON HILL MINING NL

NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2007

1. BASIS OF PREPARATION OF THE HALF-YEAR FINANCIAL REPORT

The half-year financial report does not include all notes of the type normally included
within the annual financial report and therefore cannot be expected to provide as full
an understanding of the financial performance, financial position and financing and
investment activities of the Group as the full financial report.

The half-year financial report should be read in conjunction with the annual Financial
Report of Hampton Hill Mining NL as at 30 June 2007.

It is also recommended that the half-year financial report be considered together with
any public announcements made by Hampton Hill Mining NL during the half-year
ended 31 December 2007 in accordance with the continuous disclosure obligations
arising under the Corporations Act 2001.

(@) Basis of accounting

The half-year consolidated financial report is a general-purpose financial report,
which has been prepared in accordance with the requirements of the Corporations Act
2001, applicable Accounting Standards including AASB 134 “Interim Financial
Reporting” and other mandatory professional reporting requirements.

The half-year financial report has been prepared on the accruals basis and is based on
historical cost modified for financial assets and liabilities for which the fair value
basis of accounting has been applied.

For the purpose of preparing the half-year financial report, the half-year has been
treated as a discrete reporting period.

(b)  Summary of Significant Accounting Policies

The accounting policies and methods of computation adopted in the preparation of the
half-year financial report are consistent with those adopted and disclosed in the
Company’s annual financial report for the year ended 30 June 2007 and the
corresponding interim reporting period.



HAMPTON HILL MINING NL

NOTES TO THE CONDENSED FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2007

NOTE 2 - REVENUE AND EXPENSES

Loss before income tax expense includes the following
revenue and expenditure item the disclosure of which is
relevant to explaining the performance of the company.

(i)

(i)

Revenue

Rental income
Interest income
Other income
Total revenue

Administration expenditure

Personnel expenses

Wages and salaries, including superannuation
Other associated personnel expenses

Increase in liability for annual leave and long
service leave

Equity — settled transactions

Less: Capitalised to Exploration

Other administration expenses
Accounting

ASX fees

Audit

Office rent

Secretarial and administration
Other

Total administration expenditure

31 December

31 December

2007 2006

$ $
12,020 8,500
14,667 49,089
710 1,325
27,397 58,914
110,852 107,037
1,466 1,400
7,398 8,871
- 40,290
119,716 157,598
(107,642) (110,071)
12,074 47,527
13,950 21,826
1,448 1,170
6,565 6,049
29,593 28,587
24,038 23,936
59,824 43,838
135,418 125,406
147,492 172,933




HAMPTON HILL MINING NL

NOTES TO THE CONDENSED FINANCIAL STATEMENTS

FOR THE HALF YEAR ENDED 31 DECEMBER 2007

NOTE 3 -EQUITY SECURITIES ISSUED

Ordinary Shares Fully Paid
31 December

31 December

31 December

31 December

2007 2006 2007 2006
Shares Shares $ $
No. No.
At 1 July 112,473,965 112,473,965 15,308,401 15,308,401
Issue of share capital - - - -
At 31 December 112,473,965 112,473,965 15,308,401 15,308,401

Ordinary Shares Partly Paid
31 December

31 December

31 December

31 December

2007 2006 2007 2006
Shares Shares $ $

No. No.
At 1 July 2,650,000 1,900,000 2,650 1,900
Issue of partly paid
shares - 500,000 - 500
At 31 December 2,650,000 2,400,000 2,650 2,400
Total issued capital 15,311,051 15,310,801

NOTE 4 - COMMITMENTS FOR EXPENDITURE

In order to maintain the mineral tenements in which the Company and other parties are
involved, the Company is committed to fulfil the minimum annual expenditure conditions
under which the tenements are granted. Since the last reporting date, there has been no
material change to these commitments.

NOTE 5-RELATED PARTIES

Arrangements with related parties continue to be in place. For details on these arrangements,
refer to the 30 June 2007 annual financial report.

10



HAMPTON HILL MINING NL

NOTES TO THE CONDENSED FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2007

NOTE 6 - EVENTS OCCURRING AFTER BALANCE DATE

There have been no material items, transactions or events subsequent to 31 December 2007
which relate to conditions existing at that date and which require comment or adjustment to
the figures dealt with in this report.

To the best of the Directors’ knowledge and belief there have been no material items,
transactions or events subsequent to 31 December 2007 which, although they do not relate to
conditions existing at that date, have not been dealt with in this report and which would cause

reliance on the information shown in this report to be misleading other than since that date
the company has announced a pro-rata entitlement issue of shares.

NOTE 7 - CONTINGENT LIABILITIES

Since the last annual reporting date there has been no material change of any contingent
liabilities or contingent assets.

NOTE 8 - SEGMENT REPORTING

All the Company’s operations were in exploration within Australia.

11



HAMPTON HILL MINING NL

DIRECTORS’ DECLARATION
In the opinion of the directors:
(@) the financial statements and notes of the economic entity as set out on pages 4 to 11.

(1 give a true and fair view of the financial position as at 31 December 2007 and
the performance for the half-year ended on that date; and

(i) comply with Accounting Standard AASB 134 “Interim Financial Reporting”
and the Corporations Regulations 2001; and other mandatory professional
reporting requirements; and

(b) there are reasonable grounds to believe that the company will be able to pay its debts
as and when they become due and payable.

This declaration is made in accordance with a resolution of the directors of Hampton Hill
Mining NL.

On behalf of the Board

e
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Mr Neil Tomkinson
Chairman

Perth, 07 March 2008
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ABN 79 112 284 787

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF HAMPTON HILL MINING NL

We have reviewed the accompanying half-year financial report of Hampton Hill Mining NL,
which comprises the condensed balance sheet as at 31 December 2007, and the
condensed income statement, condensed statement of changes in equity and condensed
cash flow statement for the half-year ended on that date, a statement of accounting
policies, other selected explanatory notes and the directors’ declaration of the consolidated
entity comprising the disclosing entity and the entities it controlled at the half-year end or
from time to time during the half-year (in order for the disclosing entity to lodge the half-year
financial report with the Australian Securities and Investments Commission).

Directors’ Responsibility for the Half-Year Financial Report

The directors of the disclosing entity are responsible for the preparation and fair
presentation of the half-year financial report in accordance with Australian Accounting
Standards (including the Australian Accounting Interpretations) and the Corporations Act
2001. This responsibility includes designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of the half-year financial report that is free
from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our
review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of an Interim Financial Report Performed by the
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures
described, we have become aware of any matter that makes us believe that the financial
report is not in accordance with the Corporations Act 2001 including: giving a true and fair
view of the disclosing entity’s financial position as at 31 December 2007 and its
performance for the half-year ended on that date; and complying with Accounting Standard
AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As the
auditor of Hampton Hill Mining NL, ASRE 2410 requires that we comply with the ethical
requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Australian Auditing Standards and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001. We confirm that the independence declaration required by the
Corporations Act 2001 would be in the same terms if it had been given to the directors at
the time that this auditor’s review report was made.
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Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the half-year financial report of Hampton Hill Mining NL is not in
accordance with the Corporations Act 2001 including:

(a) giving a true and fair view of the consolidated entity’s financial position as at 31
December 2007 and of its performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

BDO Kendalls Audit & Assurance (WA) Pty Ltd
Don

boe Kendalls

Bty

Brad McVeigh
Director

Dated this 7" day of March 2008
Perth, Western Australia

15

BDO Kendalls is a national association of
separate partnerships and entities



I B DO BDO Kendalls

7 March 2008

The Directors

Hampton Hill Mining NL
PO Box 689

WEST PERTH WA 6872

Dear Sirs

BDO Kendalls Audit & Assurance (WA) Pty Ltd
128 Hay Street

SUBIACO WA 6008

PO Box 700

WEST PERTH WA 6872

Phone 61 8 9380 8400

Fax 61 8 9380 8499

aa.perth@bdo.com.au

www.bdo.com.au

ABN 79 112 284 787

DECLARATION OF INDEPENDENCE BY BRAD MCVEIGH TO THE DIRECTORS OF

HAMPTON HILL MINING NL

As lead auditor for the review of Hampton Hill Mining NL for the half-year ended 31
December 2007, | declare that to the best of my knowledge and belief, there have been:

o no contraventions of the auditor independence requirements of the Corporations Act

2001 in relation to the review; and

o no contraventions of any applicable code of professional conduct in relation to the

review.

This declaration is in respect of Hampton Hill Mining NL and the entities it controlled during

the period.

/g/ A /?/7

BG McVeigh
Director

Boo Kedells

BDO Kendalls Audit & Assurance (WA) Pty Ltd
Perth, Western Australia
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